
Statement 1

Governmental Business-type
Activities Activities Total

ASSETS
Cash and cash equivalents 7,271,923$      1,492,528$        8,764,451$      
Investments 4,841,454        -                        4,841,454        
Receivables:

Accounts 3,046,404        195,581             3,241,985        
Taxes - Current 587,000           -                        587,000           
Taxes - Prior Years 48,077             -                        48,077             
Tax Liens 188,302           -                        188,302           
Notes (net of allowance of $7,172) 216,830           -                        216,830           

Internal balance (1,737,979)      1,737,979          -                      
Inventories 29,842             -                        29,842             
Prepaid Items 110,635           -                        110,635           
Tax Acquired Property 61,422             -                        61,422             
Capital assets, net 43,975,411      6,276,757          50,252,168      

Total Assets 58,639,321$    9,702,845$        68,342,166$    

LIABILITIES
Accounts payable and other current liabilities 1,478,726$      84,833$             1,563,559$      
Contract Retainage Payable 30,834             33,904               64,738             
Accrued expenses 973,485           29,677               1,003,162        
Taxes Collected in advance 14,690             -                        14,690             
Noncurrent liabilities 

Due within one year 1,945,735        -                        1,945,735        
Due in more than one year 16,339,637      -                        16,339,637      

Total liabilities 20,783,107$    148,414$           20,931,521$    

NET ASSETS
Invested in capital assets, net of related debt 26,411,922$    6,276,757$        32,688,679$    
Restricted for:

Nonexpendable trust principal 181,383           -                        181,383           
Other purposes 301,264           -                        301,264           

Unrestricted 10,961,645      3,277,674          14,239,319      
Total Net Assets 37,856,214$    9,554,431$        47,410,645$    

See accompanying Notes to Basic Financial Statements.

City of Saco, Maine
Statement of Net Assets

June 30, 2001
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