
 

  

CAPITAL PROJECTS FUND 
 
Capital projects fund are established to account for resources obtained and expended for the acquisition of major 
capital facilities other than those employed in the delivery of services accounted for in enterprise funds. 
 
The City's individual capital project funds were established for the following purposes: 
 
Public Works Recycling Project 
 
To account for State funds received to build a recycling building for Public Water Department. 
 
Sewer Improvements 
 
To account for a five year Camp Ellis sewer construction project funded by Environmental Protection Agency 
(EPA) and Maine Department of Environmental Protection (DEP) grants, as well as local bond monies. 
 
Landfill SRF 
 
To account from a state bond fund issue to close out the City's sanitary landfill in conformance with a consent 
decree and DEP regulations. 
 
Landfill Reimbursement 
 
To account for funds received from a state bond issue reimbursing the City for local funds expended to close the 
landfill site. 
 
Landfill PRP 
 
To account for funds received from eleven Primary Responsible Parties (PRP) reimbursing the City for local 
funds expended to close the municipal landfill. 
 
City Infrastructure 
 
To account for capital improvements to the various City streets, sidewalks, and sewer separation projects. 
 
Saco Island TIF District 
 
To account for public improvements to Saco Island in conjunction with a private development project.  A Tax 
Increment Finance District has been established to finance the public improvements. 
 
First Light TIF District 
 
To account for public improvements to the First Light Company in conjunction with a private development 
project. A tax increment finance district has been established to finance the public improvements. 
 
Police Station Building Improvement 
 
To account for funds expended for land purchase and engineering costs of new police facility. 
 
 
 



 

  

CAPITAL PROJECTS FUND 
(Continued) 

 
 
Saco Plaza TIF District 
 
To account for public improvements to the Saco Plaza LLC in conjunction with a private development project. A 
tax increment finance district has been established to finance the public improvements. 
 
C. K. Burns School Project 
 
To account for construction funds due to the State of Maine. 
 
School Renovation Projects 
 
To account for local bonded funds utilized for renovations to all school buildings within the community.   
 
Project Impact 
 
To account for funds expended for drainage improvements in Camp Ellis, construction of a model home to 
display disaster-resistant construction, and public education programs on short and long-term risk reduction 
efforts funded in part by the Federal Emergency Management Agency under the Federal Disaster Resistant 
Community Initiative grant program. 
 
Landfill - DEP Reimbursement  
 
To account for funds received from the State of Maine Department of Environmental Protection reimbursing the 
City for local funds expended to close the City’s sanitary landfill in conformance with a consent degree and DEP 
regulations. 
 
Municipal Facilities  
 
To account for funds expended for land purchase and associated costs for future municipal facilities. 
 
Greater Downtown Improvements 
 
To account for public improvements in the greater downtown area as identified in the Revitalization Plan for Saco 
Island and Downtown Saco. 
 
Transparent Audio TIF District 
 
To account for public improvements to the Transparent Audio Co. in conjunction with a private development 
project. A tax increment finance district has been established to finance the public improvements. 
 
Amtrak Station Project 
 
To account for grants received and expenditures incurred for the train station project. 
 
Route 1 Sewer Project 
 
To account for expenditures incurred and revenues received for reconstruction to Route 1 sewer. 
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